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2puPd: 188p ce b DFRQWM CKIMRILH GXQ DWMQVWFRP P IV SDUXQ KRP P H TXRQ TXDAIHDIWDXNRXUG KXL GH P DVFXIQIMM RX ,QFHO
IQYRXQUY FHIEDW F«TEDVDILH LQYRRQWILH 0 DIV QRXV \RP P HV HQ HW®! WP H QHWWIQYHQW TX HQ &H VRQWDXWL BV
KIWRLLHY GHV YIFWP HV GH @ WHUH TX LOFRP P HWAD FH@V HWEHX[ T XL VXUYURQWFH@N TXLP RXURQMRXV VHY EDEBV & HWXQ WDYDIO
GHQWH GH GRFXP HQVIMRQ VXU®! FROFHSWGH VHUH GH P DWH HWBIVGRP P DJ HV S FKRERJ LT XHV HQJ HQGkV SDUGH WA DFVIAV

- DLG«FIG« GH P LQWUHWHU SUQFISDBP HOWE @ WWHUH DOW«P LOMM GH 3ROWIFKQITXH ¢ 0 RQAKDOGX ' «FHP EWH / H IKHXU HW
HQW DUP « GDQV@&FR®! D IDMWRUALGIV KRP P HV G XQH FOMH XQH FLOT XDQVDIQH HWD Wk VXU® Glj DIOH GH IHP P HV SW\VHQWAV DYDQWGH
VH WXIFIGHU / HVKRP P HV VROWRUAY BV IHP P HV VRQWP RUMV * WFH ¢ XQH GMWAH T XBOD MMk RQ DSSUHQG TXEOVRXKDIVDWWAP [QHUXQH

@M SKFIMH GH [«P IQMMV GH VRQ «SRTXH P DIV SUHODQWFRQWIHQFH TXH VRQ S@Q «VBIWIP SRWE®G! LOGLUIHD WD IXUHXU YHW BV
«XGLDQWAV GH 3 ROWFKQLT XH

' DQV® SUHP 12 tH SDWAH GH @ SI2 FH RQ G«FRXYUH YDQWGLDP H HWIDS3 V GUDP H GDQV @ VSK?2 WH IDP IID® GX WHXU / D GHX[ 12 P H SDWAH
VH SDWH HQ 2 Q WXIWXQH «\WGLDQWA SDWIRQQ«H SDUFHWM VWHUH T XL G«FKLIUH BN W WAV «FUW SDUGBXQ GHV VXWYDQW - H SIRSRWH
HQUXIVMA XQ LOWILP 2 GH VRXV @ IRWP H GX GIMFRXWY GH FRP P «P RUMRQ GHV WHQWA DQV GH @ WHUH GBEXQH «OXH GH WP H GLRIM & BMAXQ
HVSDFH GH UMVSLLDARQ GDQV ®f VSHAVDF®! R» @XP RXU VBQYIW GDQV FHWH «YIGHQWA WFXS«UDMRQ SROATXH /D WRIM2 P H SDUAH GX
VSHAVDE®! IDIWVH HQFRQWHU HQ ®V GHX[ \VSK2UHV @ P 2 IH HWE&WXGIDQW 8 QH UHQFRQWH \DODWIFH SHWP HWDQWGH \H GILH
QP SRWE®! ( QILQ / D SI2 FHVH WP LQH SDUXQ «SIBRIXH XQH GHVIHP P HV DWDWIQ«HV RI1UH XQH WDGH QE « IDVRILH

$ WDYHWY GFUMKUH GH 2 pPdu: T1$8p cePPMi TXHWIRQQH BV FUP HY KDIQHX[ HQYHW BV IHP P HV G«YRONMRQ GH FHV FUP HV HWBH I@DX TX LY
UHS L VHOWIQWS RXUM VRFL«W | «FUMKUH HVWXQ DFWA GH VXE@P DMRQ GHV VRXITIDQFHV &RP P H GFWAXUUFH SHXWRXHUGHY VXDARQV VDQV
®N DYRIU Y<FXHV LOHQ YD GH P =P H SRXUMXWXUUFH ' DQV ®f FUHX[ GH FHV DUW FHX[ GX MIX HWGH GFUMKUIH HWQIFK« QQFRQVFIHQW
FROFW GDQV BT XHOQRXV SXIVRQVVDQV FHWH SRXUFWHU
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&RP P HOQWUHS U VHQWAU XQ DWHQVDAG XQH YIRBIQFH LORX+ HWFUKHU B MM DS SRUVGHY DFVAXWY DYHF B SOWDX HWDYHF ®f SXEQE" 3RXU
WQWAUGH Lk SRQGH ¢ FHWM TXHWIRQ MDLIDMGHX] FKRI SUQFISDX] ®1 SUHP IHUHWWFHXLGH QH SDVP RQWHUGDWP HRX GH\VDQJ - H MIMH
® W W H] LMU GDQV VRXWM \D YIRGIQFH DILQ TXH B VSHFVIMAXUMEH SXIMH [P DI LQHU FHWM DWP H FH VDQJ  ( Q FROWDGLFVRQ DYHF GV
LP DI HV YIRBIQWAV DX T XHIN QRXVVRP P HVFROWIP P HOQWFRQILRQWY GDQV BN P «GLDVR» ¢ WDYHW BV ILEVIRQV DXGLRYWXHB / H VHFRQG
FKRU HWG LQYHWMUXQ SOWDX QX R» LOQ\ D SDV GBAXHV IDFH DX VXHXU / H SHWRQQDI H HMWXQH FLE®! P RXYDQW - RXHUDYHF @ OXP 12 LH

SRXUWHQGUH FHWHVS DFH YIGH HQFRUH SOXVJ WDQG SOXV GDQJ HUHX]

| HVOXP 12 HV GH VHIFH LORQGHOWFHWHVS DFH YIGH DX GCEXWGX VSHFVIBF®! FRP P H XQ SHIQWH P ROWDQWD \VRIBI EDQFKH 3XLV ¢ P HVXUH
TXH B VSHFVDF®! DYDQFH M WDYDIE @ OXP 12 WH FRP P H XQ G«FRU R» FKDT XH SIRMPWIXUHVAGLLHFMRQQHODILQ G « FOLHURX SGRQI HUGDQV

RP EWHGHV«@P HQW SWFLV &H MIX G DSSDUMRQ HAGH GLVS DUMRQ | DMQDWH OXQLYHW GX FDXFKHP DU

' DQV@® GHX[ 2P H SDWAH ®1 WXHXUYIHQWS @FHUVRQ SIRSUH SIRMIFWXU UHJ DUGH B SOWDX P HWHQ V2 QH VRQ DWHMQUWD OXP (2 UH SURMMM
XQHIP P HQWH RP EWH GH O(L LOHWAHI 1D\ DQWHWRQ QH SHXWOXL«FKDSSHU / H SURMIFWAXUUHS L\ VHOWA B SRXYRIUGH @UWP H 7RXWDX BQJ GH @
Sl2 FH RQ UHWRXYH SOMHXW MIX[ GH OP 12 UHV DILQ GH FUkHU®BN H\VS DFHV HWDFFRP S DJ QHU®! VS HFVDPWAXUWMEH GDQV\RQ [P DJ LQDILH



' X FIW GH @ GILHFMRQ GDFVMXUWIFH GHSXLY M SHDXIIQH XQ WDIQIQJ SK\MTXH HWYRFDO¢ SDWAUGH P HV «WGHV ¢ @ / RQGRQ
$FDGHP \ RI O XMEDQG' DP DAF $WNV/$0 ' $ HW @ 6$' / DFWXUHADQFU HASXLMADQWIOGRQQH FRUSV DX W WA &H WDIQIQJ SHIPP HWGH
QHWR\HU ® W[ W GH QRV LG«HV SWFRQEXHV &HD «FOILH MXWFH TXH M VXLV P HWHQ YDBXU FHWRIOHYV SDUWAHV GX W W WcYe ®f GHV
IOWQURQV GH MIX GHVUWKP HV ¢ LOFOXH ¢ @ P IVH HQ V2 QH $ X IXUHWE P HVXIH QRXV UHARXYRQV XQ SURF«G« GH GLLHFVIRQ DX SMWDX
UFKHV G XQH H S«UHQFH SDWIJ «H HWG XQ YRFDEX®UH FRP P XQ / BXQ GHV D[ HV SUQFLSDX[ G« YHRSS« @Y GHV kS« \IMRQV HWMB! DS SRWV
DX SXEQF &WkHUHWP DIQWQIU XQH WIQURQ GUDP DA XH /H SXEQE HWSKVHQW FBMAXQ DSSXL ELHQYHIMQW RQ QH FKHUFKH SDV ¢ O
FRQYDIQFUH VHX®P HOWE SDWR HU @XIWRLLH DYHF OXL &H EHVRIQ GH DFRQWAU HAG! P RWAXUGHV LOWLS 3 WAV DX SOWIDX ,0IDIMKFKR ¢ P RQ
EHVRIQ G «FULH HAP HWAH HQ VP2 QH FH WA WA

* DQVON FRWKP HV @ UHFKHUFKH HW«J DBIP HQWRX LD H YHY @ VREU«W 1 LGHVFRWXP HVWRS EHDX] QLIDXWHP HOWNVPKY 6HXGP HOWE
QHQGWRIWR» LOSHWP HWG DIGHU B SHYRQQDIH ¢ H] MU VDQV -~WH YX RX UHP DU X« SRXUFH TXIOHW' DQV @ P RGH BV «SRTXHV \H
P «@QJHQWHWHQ FH P RP HQWBN Y-WWP HQW GHV DQQ«HV VROWDU HP HOWSRUAY &HWHM FRQIXVIRQ SHIP HWGEBFFHQUXHU GFVWDDA
HOFRUH EWADQW GH FHADWHQUMADQW <P LQIMMA

/ HVRQ RFFXSH XQH S@FH P SRWBQW GDQV ®f VSHRVIF®! ,OUHP SOABIV P \ W/ UHV @AV SDUBEVHQFH GH G«FRU LOH] DFHUEEH @ DJ LQDILH
GX SXEQF LOSDWAFISH ¢ @ FROWUKXFURQ GH FH FDXFKHP DU - BSSIKFIH SDUEX@ UHP HOWBN VRQV GX TXRAGIHQ TXH @RQ G«IRWP H SRXU
VDQJ XHU VRXNRXLWY HQWH HVSDFH kHOHWHVSDFH P HQVIDO 3 DWAEX@ HP HQWGDQV FHWH SI2 FH FRP SRWH GH I@VWKEDFNV HWGH WFIW GH
VRXYHQLLY / «D 0 RUHDX D Flk« FHWREMMWP XVEFDOSXMDQWT XL DFFRP SDIQH @ SI2FH ( @i HQ SDUB DYHF FHV P RW m/HV SUHP [2 LHV
«P RARQVTXLP HVRQWYHQXHV ¢ @ G«FRXYHWM GH FH W W HWGH FHWM KIWRILH VROW«YIGHP P HQW®I FKRF HWOHITWRL / D EDQGH VRQRUH VHQ
UHARXYH VIQWH 3 OCMHXW P RP HQWP XVFDX[ QRVDP P HOWFHOXLGH @ WWHUH FRP P HQFHQWSDUXQH DP ELDQFH VRORUH W8 VV LkDDAM TXL
QRXV DQFWH GDQV @ DDA GH FH FRQW[ W 3 XLV DULYH CDWMAQW (W@ FHV P -P HV \RQV FRQFUIHW VRQWP RGLI«V L VH VRUGHQW \H
GLMRT XHQW GHYHQQHQWIUKHEY FDXFKHP DUGHVTXHV |, UH®@WIQWFH TX RQ SHXWSHUFHYRIU RWT XH GRQ HOWH GDQV XQ WWOFDXFKHP DU
SIHVTXH XQ G«@H ' DXWHV VRQV YIHQQHQWDFFRP SDJ QHU FHV VRQV FRQFUIHW  GHV FRWGHV «WDQIHV ¢ @ [RLY FUWBEIQHY HWJI MEDQWV
/ XWIVDMRQ GH FHVVRQVVHVIP SRWH ¢ P RLSDU® WQMRQ TXH FROWHQQHOWFHV FRUGHV SIQF«HV IDIVDQWAFKR ¢ FH@B LOVRXVMIQDE®! TXH
SWRYRT XH FHWDFW HW®! WHXU TXL ®1 FRP P HW &HV VRQV SRWA GHQWXQ W WP H DFFIGHQW WRXE@ FRP P H «YRTXDQWFHV FRUSV TXL
VRP EHQWG\VDWAEX@YV 2 Q SHXWDXWL SHIFHYRIUFHV VRQV FRP P H GHV FUY VMMGHQW  TXLVHWDIHOWE @ IR FHX[ GHV YIFWP HV HWFHX[ GH
@WDWQ H SUP DOWD VRXIWDQFH ®f P DO-WH HWID IRTH P HXUAR WH }

2 Pdu: 1S8Y ce PPQRXV SGQIH DX[ FRQILQV GHV TXHWIRQQHP HQW VXVFIWY SDUMFWA KRUILLT XH GH @ WHUH GH P DWH HWGHV YIRGIQFHV
IDMAVDX[ IHP P HV &RP P HOWUXSSRUWMUGH WA@NV YIRGIQFHV' &RP P HOWQRVWDJ «GIHV DI BAHOWH@V VXUQRXV' &RP P HOWXWHUFRQWH FH

VHOWP HOWGB{ WP H [P SXIDQFH' 4 XHEN VROWQRV WDJ «GLHV FROWP SRIDIQHY' ' HV «Y«QHP HQW SHUFXVMQW®B! WP SV SXLV QRXV GV
RXEQRQV 3 XV TXH NP DVGDQVP D YIH DUAMAT XH MDLHQYLIH HAEHVRIQ T XH CRQ VH VRXYIHQQH GH FH GLDP H T X RQ 1 FRQQDIMH

&DMUH YRWH 3 OM? WLH
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$SUVDYRUYX" 6HXGV IDFH] GLO MWHQV] YRXV UHAUH WXWROQWU WIXH M SR | YRWH VSHRDF®!
WRXWHY QoFHWDILH HWDGP WDEGP HONQMSBWWY 0 DU/ 6 XWLGLHFWMXUGX - HXOQH 7 KpkWH 1 DWRQD®! 0 DL

3LgFH ELHQ pFULWH U\WKPH VI RXWBRWHXXMHWFSRHXI QWO QWpkWUH 6HSWHPEUH

,CD VHP EQ DX[ GFWXWY TXH MX\WMXUH pRKDSSDIW \RXV FHV pFXHO HQ SURSRVDQAKCH SlgFH URWHUPH IGAMYH TXLIQMURIH VXUBN
FDXVHV p YHQIMH@N GXQ \MOGUDP H VDQV GRQGHUDXFXQH H STEDVRQ Gl lQUYH / HY BIRMXLY RQAWDOp & WDYDIOGH @ OQIXH FRP SRVbH
HQ YHY @EUH HASUHQDQAGHY WWTXHY SROMTXHY MIpH LOYHQMH HASCMMKDBMIQM / pFUMUH HAAMDYDIGPH HWSGMADUTXH SDU
VDFFDGHV DYHF GH QRPEUWX IQIQMW GHV DSSRMRQY GHV XSWUHV GHV SKIVHV QRPIQDBN  GHV \RXUOXUHAY  IDXWHP HQW
IQMURIDIYHY  &RP P WIRQ G$ WFHQD 1 RYHP EWH

8 QH pFUNUH GH TXDDY SRXUXQ \M \M TXH M TXDOIHDLY CH FROMP SOW  / D GP HMRQ FRQMP SOMYH HWBRXUP RL@XQ GHV SRIQN
IRW GH @ GUDP DMUIH M SHQVH DX FIQP D GH* XV9DQ6DQNV &R@IFW j 0 RW' pFRXYHW 2 FREWH

&OIH YRWH 3 W UH D p\ P RQ p@YH SHQCDQMARY DQV 7RAWGDERG DX &55 SXIVj @ 63" $X IXUHW P HVXUH MDLYX FHWH p@YH
@ YHBSSHUGHV \BBIQV DUMAITXHY p\RQEDQN HWCREP P HOARDL YX CDWIH HQ HIB! ®1 \BBIQACH @ P IVH HQ VFGQH & ILH HAVPUHXVH HW
WRXUHXVH P DIV DXWLGY B FAFBDWH ( @I Dj P RQ VHQY RXY GV RAUD HQ P DIQ SRXUGHYHQUXQH JUDQGH DUMAM HWKQ P HIWXUHQ
VFGCH [P SRMDIQW ' HSXV SOV GH YIQIWDQY GHQHIQHP HQW DBV VRQWFHX]  DX[ TXHY M FURY DX\BQNTXHQ H®I  6RSKIH
/ RXFDFKHYVN, 0 HMXVH HQ VFqQH & KHYDIHUGHY DUV HAGMWUHY 1 RYHP EWH
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& MLLH %RWH 3 @WyH HVWXQH DXWIFH FRP pGLHQQH HWP HWMXVH HQ VFqQH 1WDQFR EUMDQQLTXH  ( @B
PWGLH XQ WP SV | @/ RQGRQ $FDGHP\ RI 0 XVIF DQG' WDP DWF $UN/$0' $ ' H UHWRXUHQ ) LDQFH HW
GXWDQWVD IRWP DWRQ j O FR®I 6 XSpUHXWH G$UN WDP DWIXH GH 3DUV 3(RPR &MUH pWGLH
DXSWV GH JWDQGY DUMAMY . RIIL. ZDKX® 9D@UH ' WYL® 3KIASH 0 DRQH &pGUF * RXWP HIRQ RX
HQFRWH ) GpUF 6 RQOWI ( Q VRUBQWG pFRG! & MLLH Flpp @ FRP SDIQIH 9 LVFpLDA! GRQWH@ VLI QH
VRXV BV SLRMIW

(Q H@ P HWHQ VFqQH VD SIgFH FRXUM 8Q KRPP H j @ P HU VXU GV FDQFHW/ MYpQIBIV |
OHVSDFH & RQIXHQFH j 3 DUV

( Q - DQYLHU H@ WDGXIW DGDSW HWP HWHQ VFqQH . DWHUQH 3 HAXFKLR GDSWV /D 0 pJqWH
$ SSUYRLVpH GH 6 KDNHVSHDWH DX 7KpkWH GH @ &M ,QWMAURDMRQD®I HWDX ITHVWYDO 1 DQWMUH VXU
6 FqQH

$SWV XQ WBJH GpFUWWH | @ &KDUAHXVH GH 9 LGBHIQHXYH @V $YLJIQRQ H@ pFUW- DL VRXNRXW/
YRXXX IDUH ELHQ XQH SIgFH GH WpkWH D\ DQWSRXU WqP H GV YIRGIQFHV FRQWJD®N /D SlgFH

pGLWH HQ 0 DU/ FKH] O FKDSSpH %H@ pGIMRQV VH NMRXH GHSXLV
(Q HW &MUH SDUAFISH DYHF 8 Q IHVAYDO| 9L@MpDO| GHV DWIAHW GRQQpY | GHV
DGROIVFHQW GH | DQV DXVRXUGX WqP H & UHQ
& MUH HWDXDW GH @ %RXWH & LpDMRQ HQ & RXW/ HQ HWGRQQH GHV DW@HW/ j XQH FOVWH G HQIDQW GH | DQV VXU XQH SpURGH
GH V] PR (@i FpH O RQUWIH YV 6D HFKHWFKH VH SRXU/XLWHQ DX 0 RX@Q GHV 5 RFKHV DYHF @ &RP SDJQIH & LSDQJR HW®! VRXWMHQ GH

@' 5$& YWRXUWRIQH ) DDQFKH FRP W / H VSHFVBF® VH NRXHWD DX ) HYWWYDO< |D SDV @ P HUHQ $ REW

( Q 1RYHP EWH H@ HVWSLp Vp BIFMRQQpH SRXU@ ERXU/H 7RND / D & RAOH SDWP L SXXV GH SWIRMIW DYHF @ SIqFH 6 HX®HV IDFH j OXL
I H W[ W HYWILOD@M GX SU] 7KpkWH  HQ - X1Q HWSXE@p HQ ) pYUHU DX[ pGMRQV GH M@ / |2 HIOGX 3 UQFH 6 p BIFMRQQpH SRXU O
IHMYDO-7  HWLOD@MA GX 3 U] GH @ / LEWDLUH 7 KpkWD®! / D SIgFH VH NRXHLD ~ GDWIV (RUY G XQH VRXUWQpH ,' ) GH O DU/ | 2 FVREWH

SRXU® VXIW & ®UH VHWD DUMMW DVWWRFLpH DX 7' % &' 1 GH ' INRQ DILQ GH P HQHU | EIHQ & GHWIHU YRAIWGX WISWTXH VXU GV YIRGIQFHV
IDIWAV DX[ IHP PHV ,0Q\ D SDV G DP RXU
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/ pD 0 RUHDX HVWFLp DWIFH VRQRWIH FKDQWIXVH HWSURIHVWHXUH GH 0 XVITXH $ WIVWH SDU2 WGLODWIXU ( @ DERUSH @ P XVLTXH SDU
® FKDQW FMWITXH SWDWIXp GHSXLY QDGROIVFHQFH ( @ TXMM / LG SRXU 3DUV HQ HW SRXU/XIW GHV p\XGHV GH
P XVIFR®RJIH | @ 6 REERQQH HWGH FKDQWDX & RQVHUYDVRLLH 5 pJ LRQDOGH 3 DUV ( @1 LHNRLQWBHIY FAWWHV GH P XVITXH DWIVWH SDU
RUELODWXU GHV & RQVHWYDWRULHY GX  H DURQGIMWHP HOWHWGX ~ H DURQGIVWHP HQW SXLV REMHQWXQ 0 DVWMU GH Flp DMRQ
P XVIFD® HWRQRWH | QXQLYHWIMF 3DUY  $ YHF @ FKDQWIXVH HWP XQY LOVWXP HQWMA $ NHP L) XNP RU. H@V | RQGHQWHQ ol
GXR G HBIFWRQLFD GLVP D] H TXL VRUMWHY SUHP LHWY HSV $ QP DY HW3 HRS® HQ |p YUHU HWVH SLRGXLVHQWHQ FRQFHUAf 3 DUV
HWHQ SWRYIQFH ( @ FlpH pJD®IP HOWGHV EDQGH VRQV SRXU @ YIGpR QRWDP P HQWSRXU GV DUMAMAV 0 DQRQ * LDFRQH HW
6 WISKDQIH &DUDQ] D DLQVL TXH SRXU® WpkWH ( @1 WDYDLGB DYHF @ WRXSH GX 0 DURX 7 KpkWH SRXU@TXH@ H@ D FRP SRVp
@ P XVITXH HWD MRXH HQ @YH SRXU BN VSHFVDF®N 0 RE\ ' LFN HW$ P DP RQGH DLQVL TX DYHF ®f & RGHFW 0 L7 SRXU®IXUSIgFH HQ
DSSDUMP HQW DM ( @1 FRP SRVHLD pJ DBP HQW® EDQGH VRQ GHV SURFKDLQV SLRMIW GH @ FRP SDJQIH 7 KHDWXP 0 XQGL SlgFH
P LVH HQ VFqQH SDUO DUFHDX ' HVFKDP SV 6 pJ XD

8>EAT 0T 8=*Q

( ®IQD * XLHVWQpH j 5RP H HQ ( @1 p\WMGIH @ @M WDVWH HWB WpkWH | QXQLYHWW / D 6DSIHQ] D SXLV j 3DUV 9,,, VH
| RFEDOVDQWHQ SDUAFX@HU VXU 1 WDYDLOVKp kK WDOGH 3 LHU 3 DRAR 3 DVRAQL HWXU GIV W[ WAV G QURQLQ $ UBDXG ( @ | DIWWHY GpEXW
DX WpkWH HQ DQWTXDWIWBQW | @ P LVH HQ VFqQH HWDWIWBQW GH SURGXFMRQ HWFRMDERWH | @ DAVDMRQ GH LBV
H[ SpUP HQWX[ ( Q H@ SDUAFLSH j XQH pVIGHQFH DUAWMIXH DX : DWMLP LaD& HQWAU GH 5 REHUN: LOYRQ TXL DERXWW] @
SHURWP DQFH * LUD DFKIOH SWVHQWH j 1HZ <RW GDQV G FDGWH GX ) HWAYDO3HURWP D ( Q H@ VH VSpFLDAVH GDQV
QFOUDIH VFpQITXH HWGHYIHQW TXHOXHV DQQpHV SXV \BUG DWIWBQW GHY pFMLLDIMMY 8 U/ 6 FK| QHEDXP HW) DELDQD
3IFFIRQ ( @ D DFFRP SDIQp GV FLpDVMRQV GH FHWM GHUQLgWH SRXU GV SlgFHV GH GDQVH + DLERUP H 4 XVE HW) DAGH 6 LGL / DUEL
& KHUNDRXL HWSRXU @ SlgFH & DQWIXH GHV & DQWTXHV GH $ ERX / DJ DD HWO LFNDs 06 HUH SUpVHQWH j @ 0 DLVRQ GH @ ' DQVH GH
/\RQ ' XUDQWQ@pGIMRQ GX ) HYWWYDOGiS YLJQRQ HGH D WDYDL@ DYHF 8 W/ 6 FK| QHEDXP j @ pDAVDMRQ GHV OXP lgHV GH
%DEHO GH 6 LGL / DLEL & KHUINDRXL HW' DP LHQ - D®W SlgFH FlppH GDQV @ &RXU GIKRQQOHXU GX 3 DMLY GHV SDSHV ( Q HaB
FRADERWH GH QRXYHDX DYHF 8 W/ 6 FK| QHEDXP SRXU QRSplD 3 H@DV HWO p@DQGH ' HEXWWA P LV HQ VFqQH SDU 6 LGL / DUEL
& KHINDRXL HW DP LHQ - DOMGDQV XQH VFp QRJIWDSKLH GH 0 DUQD $ ELDP RYLD
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6 DARP p %HQFKLP ROGpFRXYWH VD SDWIRQ SRXU @ VFqQH HQ NMRXDQWGDQV BV FRP pGLHV P XVIFDG RU DQLVpHY SDU @ VHFURQ

ELOQIXH GH VRQ OFpH $SWV XQH FOWH Sip SDIDVRILH @MgWDLLH DX / \ FpH / DNDQDOHWXQH QFHQFH GH / DQJXHV HW/ (W LDWW(LH

/1&( j @ 6RWERQQH 3DUV ,9 H@ VXIWHQ XQH IRWP DMRQ LQMD® G$UN WDP DWIXH DX & RQVHUYDVRILH j 5 D\ RQQHP HQW
5 pJLRQDOGH 9 HU/DLABV $ SWV GHX[ DQV GH F\ F®! SLRIHVWIRQQDAVDQW HAB LOWJ H O FRBI 6 XSpUHXH G $ UV DP DWIXH GH @

YO GH 3DUV (6%’ Re H@ WDYDLG DYHF GHV DUMAMYV WG TXH &pGUF * RXWP HRRQ 9D@UH ' LpYLH . RIIL . ZDKX® RX

HQFRUH & @ P HQWIRQGX

(Q SDWDAH B! H@ NMRXH SOVIHXUW/ VSHFVBF®HV j 3 DUV HWHQ 3 WIRYLQFH DYHF GHX[ WRXSHV GDP LV ( Q MIQ HEB! LQWJ WH

O$ FDGpP IH GH @ &RP pGLH ) WDQoDLVH SXLV DFFHSW HQ ® HORXYH@P HQWGH FRQWDWTXL XL HYWSIRSRVp  SRXU r WH

GMMEXpH GDQV +RU/ @ / RL GLLLIp SDU 3 DX@QH %XWHDX / H 0 D@GH ,P DILQDUH GDQV @ P LVH HQ VFqQH GH & MXGH 6 WDW HW
0 DLV 4 XH@ &RP pGIH  FDEDWHWFRQoX SDU 6 HU H %DJ GDVWDUDQ HWO DUQD + DQGV  $ FWHP HQW 6 DARP p HVWHP EDXFKpH SDU
® &RP pGlH ) WDQODLYH HQ VBQWT X DUMAM H[ WUHXH HWSDU @ & RP SDJQIH GX 5 RGpR 7KpkWH SRXUXQ VSHFVDF®! GH 7 KpkWH HW
0 DURQQHWMY ( Q SDWD@® GH VRQ DFWYIW GH FRP pGIHQQH 6D@RP p P qQH GHV DW@HW Wpk WH HQ P LOHX VFRMLUH HWAWDYDLO

WJ RXUHXVHP HQW®! FKDQW &1 SIDQR HWID GDQVH

NA8 8Q®8 8 B= R*X

3DXO' HEWHLOLQWI LH HQ ® & RQVHUYDVRLLH j WD\ RQQHP HQWp J LRQDOGH 7 RX®XVH ( Q LOIQWJIWH O 6 & $ HWAWDYDLIb]
DX[ F{ WV GLOWMUYHQDQW W TXH / LRQHO* RQ| DOV

& HUBLOHV LHQFROWHY | @) ( 0,6 QDP qQHQW \VRXWHUHQ GDQV 3 DXYU%RQKRP P H GX Lh DOVDWXU- ppP IH 6 HLQ DYHF TXLLO

UHWDYDL@B! SDU @ VXM ,OVLIQH HQ DYHF ODJHQFH 9 0 $ HWFRQOWOXH GH WDYDL@BU DYHF VRQ FRGHIFW 3 UV GDQV GV

SKDUWHV ( Q LOVRXUWH SRXU 7 KRP DV / LK GDQV @ VpUH + LSSRFUDW HW DIWSDUAH GH @ QRXYH@{ SLRP RURQ DBIQW & DQQHV

$GDPL ,OpYRXXH VRXV @ GUHFMRQ GH & @P HQFH 3 RHV\ SRXU VRQ FRXUNP pWDJH / H 5 RL GHV GpP RQV GX YHQW , OLQWMLSLY W

DXWL B { ® SUQFISDOGX IL® GH 0 LFKDsO' DFKHX[ / DP RXU' HERXW SWVHQW j &DQQHV HWVRUA HQ ) WDQFH GpEXW (Q

1 RYHP EWH LONRXH GDQV / HV & DSDXGV ) RXV DX WpkWH GH @ 5 HQDLVWDQFH ODYHQW(H VH SRXU/XLWMVTX HQ ( WHQ
HW 3 DXOVRXLDH GDQV @ VpUH + LSSRFWDW &$1$/















